TH25E
TR RRITIAFELR
(H— G EEICKLIMALRET)

SFAE3R




OIFELHIZ

HIT N R EE ST

H 7 NS HHAR D255 20 (BLAHRE - 34 1 38) 13 GO - SUHEWHI F RIS
#EHUTEISNTERY, BBIML TROBEIE - M ERPITOE LV HICHBNT
ENTOET D, THCEY AEAGREEESLRBED AN 7 DIFHRPSE ST
FIEE O RENRAXOEIREDPRNETHL LN ST MERHV ELT,

T TG ASFH L LT RIEEREOSF 7 A (AR - A TR 0F
A7 A IEHRICH R T D B A O B TEEL T, ZOSFHIEIZED
PRSI B EIL, Ble ERAEH CIT AW AR Z1E#H, AIANOIE A
ZTEY, LOZNLDOIERERAR - — AR T 52N TEET,

[ — R 72 FLHE | ~ D%z DN T

T RARMEAT Tl THBE T RUGETET VN ESSM B EEA B - AR L TEE
L7z, LoaL7e 3, AR - [ E & E R MIEOREM A LA TN L HEOMEE
FAVER T FANBAES I TRV i 7 A JEHIAR O Ll A K B Thh 2 s 7 LR E Te o
TWELT,

ORISR 57280, Whk 26 R ICEN O T BRI HETH D [ —1)
IR R | ~DOBATNEGESNE LTz, ZOBATICE - T, EAFEFLOE A - [H E & PE
BRDOEEN N MIELE Y -2 E TR — O FEREIFE SO CTIHE ESEEER T2
ElpoTelzdd | AR LM BRI AL L 09 <A EL T,

T RIRANZ BN TH ZOBFEICFE D& | Whk 28 FFREEIR B 43 K0 [ — A7 5LV
(DSBS EFHOERC - AR AT TEBVET,



H

L. B EHHOAERHL T 2 OERRAEIZ DN T

2. M 4 RIZHONT

OEERIRE

OF T a ARG

3. #EFR A A

P 2—P10

P11—P15

P16—P18

P19—P21

pP22—P27



1. MBS EFEDOVERGEL P & OWERLFEUEIZ DU T

O M B EHA O VR

B2 IR T DB ERIL, TS5 % LA FERF R EORRISE
RN EEESHEE DRI REREET ) TRARAT 23 BE6R 2B M A2 5 7
Nk E D 3 SO THERRLET,

— R EE ‘KEFRSHEERLEES
NN Y SEk=E 35

‘ERREARRAN S (FRYE) BARREERES
B RERARR A5 (FREEE)
- EERIREF RIS E
REEHEERENIRE

‘FKEERRFRI=E
BB ERRRE

SR

SHTT N SR T M O T A E AR SR NI A TR O REL TOET,
K FEAL S < RO G XA TSR O R EL TOVET,

OFERlHE:E

TEREHE R IZ WIS 3 43 A 31 H T,

AP (SF 3 44 A 1 B2 5 H 31 HET) O AHEITHOWTIEIER
HEHFTITE T LIELOEL TALEZL CUVVET,



2. M¥% 4 RlZHOWT

OEE R

O Bt 2 (BS: Balance Sheet) &%
B RS LIS R S T R ST 351 &) - A - TEPE ) D
Fma oL, TEIRR OBk EZ R 3H DT,

EREDOERIL, E oo RE LR DO IS S H R BEADGFZ R THO
T, FLEARDEMREEL THDOLRES,

FUEDERIL . PR AN A HLART IR DR WS FEEZ R CWET, fEFED
X, CNETOHRNABLIZS42 R TWET, - AEOHSHE FEOERIX
BAROFTEFRREETHDOLERVET,

T RBARFHCIBNTIT AT 2 RS CERERED 67.3 (B, AEHEN 41.7 (&
MHY ., BREDIHH 62% DR A~DOEH TSN THVET, Mg FELEIT
25.6 (EMHY . BFEDIHHI 38% NEHZ D AM TSN TWET,

- BEfExER .
BEDER
BERAfEE = BEOL — | SAERR
MEEDER




O 2 B G IR (— k=t

BExER
(HFBEIAHRE)
(B4 FH)
#HES SM2EE | SHTEE b= #E% SMEE | SHTEE R
[€3:30%:)) [BEnE)
BEE & 5,485,051 7,221,113 —1,736,062| EE&ME 3,762,108| 3,894,767 -132,659
AMEERE 4575541| 6,009,055 -1433514| 7HHE 3,183,744/ 3,266,671 -82,927
BEAEE 2,625992| 2,638,366 -12,374| RE#RiLE - - -
=) 1,026,533| 1,020,181 6,352 BEFH5ILE 578,364 628,096 -49,732
TR - - -| ExmEEsINe - - -
ey 7,211,018]  7,605,537|  -394,519| T 0ith - - -
YR A R4 -5,815,944| —6,192,544 376,600| REBAMR 409,299 400,967 8,332
T4 254,934 244,519 10,415 1EREETEHBFHRE 334,154 331,152 3,002
TR R 4E -153,327|  -137,697 -15,630 FihE - - -
pre _ - -| *®#ER - - -
AEAREA R4 - - -| wEE - - -
FiEE - - -| =R - - -
THES RS R - - -| EBE5%31a% 55,880 53,819 2,061
Rz - - -| ‘e 19,039 15,995 3,044
SR A0 R A 48 - - -| zo# 226 - 226
Z0ih - - -|lamasE 4,171,407|  4,295734]  -124327
Z Ot R i 48 - - |l B D ER]
BRRYE 102,777 98,369 4,408| BRAESFHRS 6,656,153|  8,105,016| 1,448,863
AU ISRE 1,763,028  3,175203| -1412,175| REH (FRS) -4,099,451| -4,251,748 152,297
E=) 41,136 38,319 2,817
=17 - - _
BRI R4 - - -
T 7,185,629  9,251,741| —2,066,112
IEREHAREEE | -5463,737| 6,114,856 651,119
Z0tt - - -
Z Ot E A R EH4E - - -
ERREE - - -
1) 463,433 445,303 18,130
W SRR R 548 -276912|  -249817 -27,095
ERETEE 18,690 13,876 4814
VIR 18,690 13,876 43814
Z0tt - _ _
BATOMOEE 890,820/ 1,198,182 -307,362
BERUHES 155 155 -
A% - - -
HEE 155 155 -
Z0tt - - -
BRBRILSE - - -
BRI 1,764 10,800 -9,036
EHIE S - - -
-5 889,041 1,187,857 -298,816
AEREE - 275,371 -275,371
Zofh 889,041 912,486 -23,445
Z0fth - - -
BURFRES| L% -140 -630 490
RIEE 1,243,058 927,889 315,169
BeHEE 52,440 42,838 9,602
King 21,445 1,219 20,226
SRS - - -
-5 1,171,102 883,903 287,199
MR ES 895,510 883,903 11,607
AERES 275,591 - 275,591
mEEE - - -
Z0ft - - -
HMURTEEE L& -1,929 -71 -1,858|MEEEE 2,556,701| 3,853,269 —1,296.568
AEAH 6.728,109|  8,149,002| -1,420893|RERUMEEEF 6,728,108  8,149,002| —1,420.894




OS85t BRF DI
EREDFAII A ERE LR 4.2 B LTEYET, NEREL TEEEPET
17.4 EAB . FREVE T 3.2 (EHE# ML TRV x4,

B EEEDIG, B - BT [ TG PEO T B R T, T RARPRAT ST A 54 K
ORI NP D22 a8 T3 (0.4 (R M) o T RARBRA 8T & i 2. L3 Ik
FHEEHS (0.3 [EHE) % T L6 BHEEMLZb o0, BEORR\IZ L& EDOEFLE
AL L7l E E 1280 3.0 B LizZendbiFonEd,

Flo, FAKEEPFEDORFHE (131 B FIZED, A7 TEFED TAEWH 12.8
BB L TBYET N, ZOSFITRESFTO T AKEFERFSEHIBATLIZK
ETHOET,

FEEEFEDID, TEZTDOMOE FEDORIITE R I, 2 ifi 5% 2 5 £5 42 (0.3
B ZDF DMK E B D EEA DN 0.2 (BB LIZZ 80, MEADE WL
fEHE (A E AR ER) AR IR L7057 281280 0.1 B L2 &
ERHITONET, FBUEEEN 2.8 MM L TR ET N, & E~ORE
ZAZE DL O TEERBIZEIIHVET A,

PRENE PE O TR RN T, Al OPE Fe 4 DOIRRRIZ LY 2.8 fig L 7-2&
0. MBFREEEL A NI I 0.1 B BN, [E T & EERLO RN A (BAEF E I
RFEE) N 0.2 (BMHBEINLI=ZEEnHIT o ET,

BEORITFAICFLE LA L2 B L TRV EY, TR, #E
DO WIREE SRR (IR I iR TR B 08B0 LARUE L7235 81 SCHA ) 18T 42)
THHIBBF Y5148 0.5 (FHA | BIE D& & A~ T8 - EFERNEE T E
W EDOEFHEED 0.8 B LIZENnHIT b ET,

MU PERRI T AT AR BE L LA 13,0 (A L TRV E3, WRREL T E & 2E
R Z NS DM THDIE E G PEF TGS 14.5 (@ | Bl rTREZR & TR
THORE Ty (R 57) 18 L5 EMEINER>TBVET,

T 2 AR RO LN RE - AU M EEN D L TRV ET, L L. B
PE « WG PEOTE A TR L 72 FKIEE PEO R FHE NS RS2 e S5 TRY, K
EFERFEEOTEE T RTHEBIIHV EE A, — T TRETHLM G EIL
BB HEA TRV ET O T, e BUREE S 2 FT,



OS1EX RE OB 54T

O& FEF R E NS AR DB PEIZE DB WD)
OfFER— ANY7=0EFERE (— ik aataE) [&rEgE/ ANa]

ER—AHBLYEEH(FTA)

4,000
3,000
2,000

1,000

FLIEE

FOMRA T B BERRA LR A N TIRL T, — A 4700 4RO H HALI-b0
<,

T EARIANCIBNTITA T 2 AEEERE ST 1,318 T THY., WEERFE LY 260 T
M L TR Ed, EREL T, BIRLZ FABEEEDOREFHFICLDZLOTT,

B RO fEL e ~DE, 3 VLD 1,500 THAETE D272 >TEYET,
FAL AL O FEEG I DAL DMELE > TO D ZEDHITR £ 70> T2
LT 72WE S ET 3 BEEFDMEWELH & U T, I 38T BLRR (i 5 D30
IR THoTZENEREEZEZ BN ET,

S, TEOETEALTELTRY, FHERICEED iz X o0 EN DY E
EE



O ARG PE LR (R at %) [BPEA R K]

A X & (F)

FURA

YA DR ANBEIT T OEEOLFE LTI T 5L, ZHE TS
NIALy 7 L TOBED A DRI Y 202K L, 7 AL MR D
BIEETERR D E A WEIKDZ LN TELIRETT,

T BARRACIBDTIT AT 2 RS T 1.8 L7~ T, WEFEL il
THE0.6 FFAD L TRVET, FRERELTUL, 40+ THLIEESFEIR
D FAKEEFEDOERHEICIOWAD L2 Ll SR CHAM AR BT
A VARSI 6 R DALY 41 BHEINL=2ER BT o ET,

KRR DB L LD E HI 1/2 120> TRVET, FAREREL TEE
DEFACIZEVME AR L TNDZENE 2 DI, H 7B EE RN ST
WRWZEERLTEVET, 2 COMRE BT HIEIIRNARETH L4, B
N 2T QOB Z e T 2L ERHET,



OA T EE & PERAE A= (B {5 A 3 58/ (A TR EEE PE A At - A O IR E
HIEE PE A+ Il A5 1 SR AR ]

B HEEREERMENE(%)

25.0%

0.0%

FOIEE

T OB B S D IEE TG PE LN OF TR E EE PEA — E DI I
T TIHUERN L= 4 AEEERICBITAGENE N T M b L0 3
FTHRIE T, 100%ITHVNEE EFALDEA TWAHZEERL TEBVET,

T HIRBRANCIB W TIIA N 2 AR AT 77.5% 72> TRV ET, FEFEL
ez 5L 4. 7T%HIMLTRY BREOEMERHEA TNWAILEZR L TEYET,

AR OPEMEL DL 14.2%m<72>TRY, ZFEAEA TR E
ﬁ—o

FRAN—U B RO N s AR AT E & PERATE AR o — B0, 5T 5
AR OO b - fE AL R (PR 2 —) OBFERAEA TEY  FRICEEITK
BURERE THEZIT-o TRV ET, £o, Wil eSO Ofl (175 N5 )
DEFE IRBEEA TIRY, Mgk DT IOV TR TS ERHYET,

Atk IR SRS E EEIE TR LT RN EZ S L, RkH
(CBEERR DM PRER L EB I, AR O RFF ML, EEak, BELEE2E FEIC
WD | it i A O IE LI e L ENDHYE£T,



TR 27EE SH2EE
RKn4E AREEEE | ARETEEE 1R

A S AN 2 EARE A3
FRIXEREER 52.56% 63.42% 10.86%
AR—Y- YT —a 0 RMEER 77.31% 7757% 0.26%
FREE RIMEER 86.72% 89.70% 297%
FBECXIERER 51.02% 59.76% 8.74%
REE- 121 HEER 51.45% 70.56% 19.11%
X3 71.95% 78.88% 6.93%
TR 87.32% 86.61% -0.71%
vay(is} EX . 0 N 0 R 0
AN IR FEES 37.80% 51.60% 13.80%
ZDith 92.78% 94.29% 1.51%




@ U 2 P DR AR LB L DR OS5I T 87
OMUEPE LR (2 5t5) [MEES -/ EESRT]

PR E L3 (%)

100.0%

75.0%

50.0%

25.0%

0.0%

SR

MPNETLHEEDL, HIEROFERTAHEL T EEEZRTHLOLRDE
‘a‘c

T HIRBEATIZIBWTIEA R 2 AR AT 38.0% & 72> TRV | MR L Ibifg
T5E9.3% L, B A~DO A CRERHEAR~D AN LT
WAZEEFLTBYET,

SHMOHERE Aok, Fx MR MARDAH D RELI2 > TV ET A, ik
26 R LV BGEE AV D& DBk R HEE O A TR T > TR
D B RS DY 7 MR D8 AP E E & FET ISR 002
EMBER EIp o T bBZZDIVET, 514, sk H a2t 5 Lo R Rk
A DO 2 B HE S IZ OV TRHREIL TV LR HD FT,



@Fre TRENE A BUZ R e rTRENED 57 )
OfFER— ANEAEH (it [AEs/ A 0]

ER—AsVARE(FA

2,000
1,500
1,000

500

L&

AEMER— ANYTZ00LKEHD00 5/ ER— AN U7 E pEREIR E L%t
L. MBI 2 et 2FIE T3, BB OER — AU 7-0 & pEAE S HLlk
THE, AEFADR 1.6 [EOEEERAL TWDIEN D ET,

T RBIRIANC BN TII AN 2 AR ST 817 THEZR-> TRV ET, MEFEEL
s 5E 156 THEAD L TEY, (B4 ThHHM T E 424 FITEF L TNDHIEN
%ﬁ)wjﬁﬁ_o

L% T EORRFEFORLBICID RN 22 b ES NS0,
GIEBEE SR OBELERL TOSBERDHET,

10



OITB = AN R E
OFTEr= AREHFLE (PL: Profit and Loss statement) &3

ITEE AR ELT 1| FEOITBUEE) T, Bk —E AR E O AR IZH )
DRI 8 G PET U IR DR MTE —E A E RO L T A A e i 3% 5 Ol
B FEEHEDONLEZ R THOTT, RREEH |- TR IAE ) - TERERHER IS ) - TR
FIE ) DXy CRIRSIET,

MRS R E ) TRERINAR 11, R RHR R R ISR AT 08 I R DI 2R L&
I [ A ) - TR IS | O ZEBADN R AT B AN LU TERRENE T,

MG ERE 2 |« TGRS 1T, B - I D ERITE Y T DD G | FERFAIZ S
ETHEH - NS ERLET, BICEFERTZABENEY LET, i, MR wE1T
Bra AR TGRS |« TRERER) S ) 2 IR L 720 O THiIf TE 2 AR L L TR E
nEJ,

TRIRBRAFNZIBNTIEAF 2 FEOMBRFEITE = AR 26.8 B HY, HIRAEE
| A E TR IR AR 26.8 BN DHIEER L TRVET, FEFEDOF
IR FSOBRTE H1 % D i B 7208 B L PE D S HIR 25 D G2 R 2 D ZE4ENY 8.1
BAHY, 1 FEROMFL R ANTH LM TE AR 34.9 (B L7 TRV ET,

THaRMNIEE

e

MREETHRARE

—| f{TBaXk

PRI R I

BREHE K
BB 7 28

11



O4F 2 4EFEATE A NGB (— A 2t
17 IESI:I AMEHEE
SH25E4818
SHI3E3IA3A
(B FH1)
HBEA SH2EE SHITEE biF

BEEHR 2,760,002 3,275,693 -515,691
*¥%EA 1,736,719 2,126,495 -389,776
ANGE 843,434 967,910 -124,476
BEHREE 648,854 729,526 -80,672
EEE5|LERALE 55,880 53,819 2,061
BEF L5 LR AR 54,869 145,902 -91,033
ZDth 83,831 38,663 45,168
MHESE 857,405 1,132,666 -275,261
Mg 534,110 586,095 -51,985
HEHwEsE 19,818 219,121 -199,303
RAREINE 303,477 324,242 -20,765
ZDith - 3,208 -3,208
ZOMDOEHFER 35,880 25,918 9,962
THFR 15,375 18,938 -3,563
BN RES | BB AZE 1,953 301 1,652
ZFDith 18,552 6,679 11,873
BELER 1,023,283 1,149,198 -125,915
wWHEE 499,639 623,007 -123,368
HERERAT 209,364 218,221 -8,857
HEFA~OREE 314,000 305,614 8,386
ZDith 281 2,356 -2,075
BEINE 83,315 117,231 -33,916
FERHEEUFEHE 21,648 22,697 -1,049
ZFDith 61,667 94,534 -32,867
MRETHIRE 2,676,687 3,158,462 —481,775
FAEEEPS 812,132 - 812,132
KEEIHBXE 79,371 - 79,371
B EEMRSEHNE 0 - 0
REBLT LSRR - - -
BEMESSILERALE - - -
ZDith 732,761 - 732,761
e B F 25 - - -
BT - - -
ZFDith - — —
MITBRaRE 3,488,819 3,158,462 330,357

12




OATB= AN R E DR 4

o8 5 FH OB T A FOCAE LA~ 5.2 B L TR ET, WEREL T AR
T L2 BHBED W55 T 2.8 @M | TOMOIEFE T 0.1 M, &
#i 2 HC 13 B O L2 TRV ET,

MNEZEDIS | 2O (ONEE) 23 0.5 fFHEEINL TRV £ 28, Zhuds R
FETHELZ TEIOE® (0.7 (M) BFEILSNTZEIC IO THY | i N
F LU TE 0.3 (EMA L TR EY, FWIRZESHRER GUIR I R Tk B 2581
FTHLRE LT T B ISR 1B k) DOBFAD D LT Z 8D FEROFE DO R,
BLGT R E72 DIRIE T 5 Y S A 0.9 (BB L2 b B EIR &7 - T
nEY,

Wy 55 D TR B RN L, BTN Se AR IS T T BARBR AT B&G e 2 — &
T 5] (0.8 M) <. [T HARPAS AR 2 — s T (0.3 fE M) 2 Fhi
L7-Z 828D, S RIeEE ORI E B N E LI T2 2SR HIT B E T,

B O T2 B K, (kB0 Th Dt R IERA A E 23 0.1 @M L7722
&R0 A FATCAR BN T RRBRAS 22 D 2 8% SCER S 36t Bh ) (1.1 AR H80 (292
T2 dD FREE M EENEIRo T ZEFERHITONET,

PRSI FTCAR B L~ 0.3 (8D L TRV £, AREECEEHIESFOM
VB ONFECBHZ DWW TR ST EE AN MEADS 0.3 (2D L TERY
jzﬁ—o

FRRICEDMRREAT B AMI S TR EE L R 48 [EME L TRV £, Fe.
KEBIHFZEED 0.8 BHMIMLI-Z0, au ) BEE O EFRF 722 3 28 7.3 f8 M
AL LIV e a AN THOMATE = ANMT 3.3 (B INL - R e7e>TE
DET,

Ltk N SCEEDO LI A A ERT —EAZ KR TS/, aAMEEDL
NTMMZDDERRETL COKILERH Y E7, EiE Iz W ek Eoh—4/1a
ARERE L, ik O ERCE AT 7B B 7o CTEET,

13



OATB = ARG R E DM B 34T

DR FAE A TEC —E AL RS H7)
OFE R — N Y70 TBE AR (—RE

%) [WIATE= AN AT ]

FR1AHYTHEARMNFME)

1,000
800
600
400
200

FOEAE

ITBEE AN ER — N G720 B30 o TWD)E R TR EE CITBOE B O 2=
PaRHZLENTEET,

FRBIRIANZIBNTII A0 2 A EERE S T 683 THEZR> TRV E T, MEFEEL
e 358 71 FHEEIL TOVET,

B2 AR a0 T 0 A )V REGYEI K DR R E DT D TEL T80
ErbHDET A, AL 30 4FEEELVAE 2 L THRY, S %ISR TS,

FHEOEETE, aAXbeEDIDNTMMA L Z Rl TSI E RN B £,

14



@ [ A T2 38 FE A O KYEIZEH 72> TNDBD

Ozt AR (it as) DREF IS /#H # ]

ZaERHELE(%)

8.0%
6.0%
4.0%
2.0%

0.0%

B

NOREBRADIG, b—C AOZEEDEHEICAET HIRNDHRTT,

T EARIANCIBUNTIIA T 2 AEEERE ST 3.0% 72> THY ., WEERE L g4
5HE0.6%BOLTEVET, 3 W TR EAHIT 3.3%E7->TEY, U

ML RS DL, 2.7%E</e>TRY, 24t (R ORFHBEMERNZ L3537
Diﬁ—o

SRR O AHREI G 2oL, WYz A AR L5 0 RIEL
ZED TV ERN DD ET,

15



)}

@G PEA E 7R &

Tl

O A B FH 5 E (NW: Net Worth statement) &%

BEXTRER OIS & E | OEIZFE LS TODEIEDY 1 AR TEDIHITEE)
(HEJR) L7e a3 0T, TR AR | LTEEEESEOLHE) (NEZH) ||
[ZDAh DXy TRRSNET,

(AR R 728 ) 13 TR T B AR ) S TR IS Ko kS v E 37, THRIAT Bea AR ) 1A
IROITERANHEEOHEE — L E3, TR NITHOGBL, #1522 B % D T LI
5 LERCIEMNS DM B & TH D N E RSB 4 ) TS ET,

(& E G ESEOEE) (NHAE) 1%, EREEEESEORMN], [HREEEE
LD | VEAH s AT ORI | o N4 - AL O |12 ES L, £ D
NFRIZDOWTIE, BEE FETE AT ERE 5 (R IZ DWW TIEARLT W20 E
R

(HTE EEES ORI X, AT E EE & O [E &G ORI LA A
B EEOHEINEEET I ZA TE E TG P e ORI [E G FED TR D=1 K H (F721%
HHDHEE) LT RAE R R LET,

(HTLE EEESOWD |1, ATERE EE #E K O [E & & 2 O U & 512 AH
WMEA K OBRIEHNC L DI BRE T I A T B E G PE Je OV TR [ 72 3 PE D e HIA
(JEARSY) . BREVF S % & OV A O & il B PR U E HN B AR M A KR L E T,

(AT 4 - Fe DRI 113, T4 - T DRI L DR B FED B INEE 7=
S WA = U D R - e XA Y koY Nl s w Oy e S Lot o2 N D= <
M4 - BBZEORUD 11X, B AOER K OISO TR I LA B F- 1S
O ERINA KL OCEESO TN AR Y EEEZ R RLET,

[Zofh ) (X E PERHMZRR ) TEEPTE SR ) | 2ol IS E TS

[ pERFAR SR 13, £ O A MEES ORIl AR &2 F R L ET,

MEEAE T AN 13, [EEE PEO T FF 0T H . A HI A S O 2 2R L £
EE
(2Dt 13X EFELSN O [EEE PETE RSy ERTIGr (R 2 57) OS2 RKoR L
E

16



THRARBATIZ

BOTUTMATEE AN BMIRE LG W T THL N 2 D

AL AN A0.8 (R THY | BRSO E A B & DR T 1 R D= A bz

WXl 2R L TRV ET, Fo, BEEEFEDFHOE

u‘l”j:-}ez_

FIC LD HE

(T HS A N A T AR B PE AR BNERAS A 13.0 (B &Y | ML PERRD AT
AL T2 2R L TEVET,

O 2 MG FEA AR E (— RS FHE)
ﬂﬁ}ﬁﬁﬁn‘fﬁi
B $#24E4818
F SFI3E3A31H
(4R
EREESHES KEH(TES)
®EZ
SHREE | eMTEE || 2@ SHREE | SHTEE | 28
FIEERMARRAR 8,105016] 8437.722] -332.706| -4.251.748| -3.978.957| -272.791
BATHEAN (A) -3488,819| -3,158,462| 330,357
B 3,404,617| 2,552,966| 851,651
RS 2172,060| 2,093,227 78,833
ERFHE® 1232557|  459,739| 772,818
AEEEE -84202| -605496| 521,294
EERESORE (WHEH) —168.218| -332,706| 164488  168218|  332.706| -164.488
AREERESONM 155.423| 121,354 34.060| -155423| -121354| 34,069
ARERARSORD -303477| -324,242 20765|  303477| 324242  -20.765
SffE - EEFOEM 32,094 62,779|  -29785| -32.994| 62779 29,785
Rite-ZeTORD -53,158| -192597| 139,439 53,158|  192,597| 139,439
AEREES B ~ ~
RIGPTERE 1,280,646 -| -1,280,646
ot - - - 68,281 - 68,281
LR -1,448,864| 332,706 —1,116,158]  152,297| -272,790| 425,087
EERENERN 6,656,153| 8,105,016] —1.448.863| -4,099.451| -4251748] 152,207

17




O#E FEA BN FH R EDOMF 0T
O TE FEE RS ZITORMILE DLHNWH D)
OATE AN S bE 3 (— S 5H4E) DT = AN/ AR ]

TR MBS LL R (%)

150.0%

117.8% 123.7%

100.0%

50.0%

0.0%

FELIEK

ITB A AR RO E R EM B & TEZETHOENTZ R THRIE T,

T EIRATZIB DN TIEAF 2 FEERE R T 102.5% 725> TR IFFE A C MR
TITBE AN NI TN EEE L TOET, L LIEFEEICHE T 21.2%
BEESIVTRYET, A0 2 G a0 A L R ERGYE xR O B L=
ANTEEIUELIZA, ZOMIPRE L CEZENSOMBI &L, 72 a A %
PNATRE SR PR L0 LTz ek 7e > TR ET,

ARITHTEN THO =D IATE R AN MG 2 M E AR HY £,

18



|}

@E IR R E

pail

OB 4K FHE E (CF: Cash Flow statement) &1

BN GHREELT 1 FRIOBEORNETRTHOT, HEIZK LT, ALK
HERL, EOXYRIEENZE SN ERUET, [FEBIREIN ), THRETE
BN TIABSIEENIN S DX TRARSINET,

[FEBTRENN S ) S, BUSOBE FBIOIAS A 2, B O X O &
TRE) - U BTEEI AN OBLAEDINA KL O AR LET,

(BB TRBIN S ) E1X, BEE PFEDO RS, A DFEANL TICLD I OE EEFED
FH, FBOBURIZLDNAFEOEE /G ENC BT HBEDOIA KL O HERL
E3

(A BSTR BN 3 ) &1, HF1E O ATUZ K DIR A 5 & ORI LD %
DE A O ORFIZL DM BRI BT 2B EDIA K IR HERLET,

TRIRBRAFNZ I TIEE N 2 RO EBIFEIN S 2.2 M FETEBU )
AL3EMAHY, BEIRE O HZEBEB CTHA SN THRIEERL TRV ET, £
T-MBIEEI L A0.8 BBV, (4 ThHH NP L TCWDIEEERLTEY
E3x

EENZHES

ESEAETILNET

REFHINE

MBEBINZ

19



O 2 HFEE SICEHRE (—REE5F)

REWZHEE
B Sf2g4R18
= HHM3E3IA3E
(B FA)
#EHA FH2EE SHTERE =8
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EHXH 2,424,807 2,861,541 -436,734

$BBRAXH 1,401,524 1,712,343 -310,819
NS 52 822,824 878,337 -55,513
MHBEEXH 553,928 809,488 -255,560
FLFI B X H 15,375 18,938 -3,563
ZDHHDZH 9,397 5,580 3,817

BEEAXH 1,023,283 1,149,198 -125,915
HEEEZH 499,639 623,007 -123,368
HEREEBEAIE 209,364 218,221 -8,857

LHADRHEZH 314,000 305,614 8,386
ZDHDZH 281 2,356 -2,075

EHWRA 2,729,956 2,662,798 67,158
BriRZULA 2,151,046 2,092,866 58,180
EREHHMESINA 495,340 452,655 42,685
AR RUFHEIRA 21,693 22,705 -1,012
ZOHOIRA 61,878 94,573 -32,695

Bais 3 812,132 - 812,132
KERBBXERH 79,371 - 79,371
ZDMORH 732,761 - 732,761

BRRFIRA 722,936 2,250 720,686

3]s 215,953 -196,492 412,445
(& & FEHINZ]

BEFBHIH 187,766 180,001 7,765
DHEHEREEIH 155,423 121,354 34,069
HEBUEIH 32,343 58,647 -26,304
BERUVHEEESXIH - - -
BiteXH _ _ _
ZOMDXH - - -

HEFHIRA 58,297 195,588 -137,291
EREFWHBEIRA 14,282 4,834 9,448
HEEEHIRA 43,961 190,754 -146,793
BT EIIA - - -
BEFTAURA - - -
ZOHDIRA 55 - 55

BEEBINE -129,469 15,587 -145,056
[BA 75BN ]

BISEENR 331,153 305,654 25,499
A EEE R 331,153 305,654 25,499
ZOMDXH - - -

BATESEBIRA 251,227 407,763 -156,536
H#h 77 {E FEATULA 251,227 407,763 -156,536
ZDMDIRA - - -

BFEBINX -79.926 102,109 -182,035
AEEERINKE 6,558 -78,796 85,354
MEERESES 26,842 105,638 -78,796
AEEREEES 33,401 26,842 6,559
MEERRHNRLES 15,995 19,852 -3,857
REERINEEEFEE 3,044 -3,856 6,900
AEERZNELES 19,039 15,995 3,044
FEEXRREAEES 52,440 42,838 9,602

20



O& @M EFHHEF DM E 34T

OFsfoc vl Rt N BT Rt /T RENED D7~ (E DLBUMER D30 57)) |

O ZEBERIM BN S (— i 2 5155) [EBTE BN S + SCEAFLE S + FETH BN
XA BN — FR S BRI ]

ERMMBUNZ (BAA)

90
¥ -99 86
0

SEGTE NS G B2 BR<) LHRETHEBIN S (a2 PR OB TR
SH, LR OBRE DR ZHHZENTEHIRETY

FRARBAICIBW IS N 2 FEER ST 90 B A E> TRV ET, MEEE LS
thig 3L 383 | FHEEINL TRV, FEFEEIVHREZMGIL-2e2RK L TV E

. ERAEBH M OUETICIVE L= BB 216D 4
DB I=2b—aBa Ll QUK ENRDHDFE T,

21



3.1 ER A

O EEHREK
EERA P&
[&PED]
[ B TR IR T L AEERZ TR T D&
HIEE EEE B EEFEDIS B A DE P
RS E AL T TERE R O LA O AT I [ 78 pE
+- 4t T8 fEAERER | BOE Misk o 1 H
A N(d] HENGEZ TWOANEARESAT
=27 JT8, WAk BE ek e s
TAEW T—)b, ToARa—h, T AR S
AR K EEATT DY)
VIS TR SRS . IMODIERED) & Ry
MrZerk NIRFeHTZEETRSIENTEDHRVY)
ZDfth FEREEDOILIER BTG 0oV &
FRAR N E P OHEREEICK B U4
AT TERE TERE W, s AR BE S (HEBA a2 FR<) . B FAKEMRICIRESND
+-#h AL T TEREES T g% S O I
<27 AL T TEPEESNT RS D&Y
TAVEW) ERE, AR, R LH EVES, ETAKERE
ZOfh RS DA T TG E
TEERAR I E HFE P OAL 7 TR I LT85
L HE, W), BT
TR [ T E WM IFAEIERRA B T2 VR PE | M EME, ZEVEME, FraThern
ANEYS MR R B RE S Ui 7 by = 7 BIUEE
F DA, VIR =T H BRI IE EE PE
B Do pE BEROHES, EHRKAS YE, RHEHERE, BISMAE, e, SR
(EEIERAS
BB R OHE 4 FAliFES:, HESeE
FAFES: R, ANMERESR L DOIEHESE
&4 INAMPEL L RSN QDA%
Z0fth, FAlFES:, &S BRBEE K O E 4
BB M4 B K OHE &0 EEMENE LR FLIEEAICE 45544
R G M R IR B U 5 (EHEL L TOBFERHEEL TVT, AL LTV
WHD)
S BT EDOHBIREIE FEIC Xy S Db D LISk
B TRENE PEIC XSy S A LIS D Kb
ek A B W5 OEROT- D OFENL AT, MBNE PEIC Xy Sdh O LAk
At P A L4 K OV B R B S A LIS O Ha
I ARRES | 24 4> BEZOMOEEDIS | I RREFE R AR LTIV RE L5144
i B BREDHYL, W 1 EUNICER (b, HHIETELLD
B&TEE BL4 (FFFELA K OBLRIATAS) K OBLE RS
A4 BB | Z3E LBV B DI AR DD D
SIS & BT DS E | BEREIERIRAR ST 5L 0
& BB I R OB e DY B IR BN G FEIC K4y S415E D
P BGRRE R4 B ORI IE B O DFENL 4>
oA A Hi1 7 DER DT DFENT 4
R E PE FEHEHMELTRAL QDK
Z0fth, R OIS | 2 4 DAAL D i B

TUUASRE S | 4 4

RINBFEDOIBEIND RIAH D2 ERES > 7o 8%

22




[&EDER]

[ 7 A SRS 1 a2 CER T DAl
5% HWHEDOIHRETED 1 FEBOLOD
IR G EHEAHEITH THREBBLARINDLO KT DO EBE DO Lt EH

RICX S ob DL OB D

BT 54 4

EERICETRE NS B O A TIRRUZ S SIC A _E S HED D SN FE 2~
SNCTCNWDERAE Z LW 8FA

HIAHE ST &

BRI —HDEBHOIL, FFREBEOAR LD W REME RS D E AL -
7= 4%

Z DAt FRRLS o EE A
DEUESY Y SCEAIBRAS 1 A LANICEDE 2840

1A PE IR T 5 (5 5%

WHEDID, BEEEEEZTEL TODHHD

R

KHAFHDHEEL TOD A

R KILFEH DB L QWA BEICIR IS B O U ORI O 458
IS 4 REDWINITZIT TODD, ZHUCH T DG DIBITEIT > TR N A4
FIEEEN RIZFRBEL QORWER BT U TN E 2T QD5
CCETIEES BUEE BN TESN COODE 5505E | YEEGH O
FEHY 4 E=ESDTEY S
Ffth ERUS DT E Al
[l DR ]
I 7 P S Ay BIE R OT=DIC T Y LT ETROERE, BIGERITELZERE Y L TEE
AT T2 855C, T D& FEOFE E (B &3 2 3580 ZEBRTE)
REY (RIE5) BIRROE W TR EIROERE VW, JHAIE L CTREOR B THRA

23




@/ TH oA EE

EhERH WAL
e R, RIS AETDEA
EBEA NIEE Wi 5 OO G E
NIEE Bk EAREHRE D NI D28
T EAG 572 Tk B T LT 55 O i & L T b o

BG-5 5 et AR

e TIEEOED A & ]

BRI 5| Y R

BRI X5 U0 YR A

T O

LS o AR

Wit Yt F | HERFRIIE FL Bl R Fe e
Wit# Wk EAREL  ZRR0EL THAE B
MEFFRIIE 2L G IEDOBEREERF DT IS B ERE R
I fE A0 2 o RO IR TR Dt L D B PE D flf i) B
Z DAty ERELSN O R

ZOMD IR E ] SCLFLE. B RES | 24 i AR
SCELFILE e e e Ry I ESS =EER X ]

EOENEIER=E YN

TORAE S | 2442 0D 24 % AF JEE 6 A

LD

LRSI OEBE M

Bi e RS FE AT DIERMIPED S H
4% BUR B I LB &%
FEEPREERG AR ERA LU ORI S
L= F A~ ORI EF~Df &
Z Dty LR oBimE
8 UM Ak T FHE R R ISR AT DS
AR O F 50k S FEE O TRUR T 2485
ZDfth RELIS R H A
ML FATB AR R FHF R R AOIC R A 9 DT B AR GREF IS — 8 2 )
[ASEIEES FRRF IR AT D
KEEIDFEE KEEIBIZDDDEH
B PEFRIEAE HEARALTRENBELL DS

BB | SN

PR A D MRS R AR

HRME S 5124 S A

HRMEE S M SO YRR AR

Z DA ESERIYCANOIIAILEEES
i I 2% i o e YIE A
HEETEHILE BPERTEHIUIZBRIC, Se AV IR & R[5 5440
DAt FRELIS DRI A
RIATBa AR AR H AT B A — i R K - R I AR

24




@il L AL TR E

EhERH WAL
HITARBE AR MG PEFR ATARBE R OME PEDFR
MATE = AR (A) ITHAAN R E TR S B 2 IR E
iR/ M PEDIMEZ & DI ITHRIEL I D54
B S HT5 B 7 A A K OVl 5 g G- 5
[ R S Al B < [ e 3 HH 4 B OISR R 5 HH 4 46
AR R AR BEATE PESR ) — AT B AU

I P DB (MR E))

ATENE FE G PEEOEEINRCRA | F A4 - B O HINCRA 2
eEic)

AT PESF DO HEN

I E A PE K OB [E E W PE DT R L AR A & FE DN
FAET VI A 0 K OV [ E W PE O R D 729D 13
L7-4%8

AT E & PES DD

A TN 7 PE e OV [ 7 8 PE D 1 A KR 4 B K ONBRoe Al
(CLDBV R, I TEE G PE M OV T ] 1 G PE D 72 HIIX
AN GEASY) | BREVFE S EH K O H ARl R (10 18 1 AR 2
il

B & ReFORRICI DA B EOW AR E T 2T
4 OIS L8

BT @ OEE K O A OB FIZ LB E TR &0
TRINA K O & D U I AFH 24 51

B PE R AT AR A ARIE S5 O Rl 2250

TEAE AT R HEAR TRl F7 TG L7 [ E B PE O R AR

Z Dty RLLAS DM BE N O DA NI B D ZE By

AR B PEAS B AR (AR BE 720 ) T PERT A AR TR T 255 ) TE D fth | 2 MRk L

7~ 448

AR BRI PEF =

IR JBE A B8 P 7 o ) L T A A JEE L P S B AR ) 2 B TRk L 74
#

25




n

@4 BRI HE

Tl

EERA WA
EW HIGROEE || SFEERT I HENHD
EBE R N2 it IFERE DI
N AL, BEAE IR Sl D
W S 3 YN MEFHERER . BB RSO
FHFEZ 7 S AR D KRB DK
ZD D H ROLASN OB E 3
s 3 R TR AT D IR HPE D 3
B A3 KRR ~ORHB&E IR D L
FESORBERA 1 3 TR B L 72 8 DRI D
S~k 3 D EF~DOMHBITFRD T H
Z DO K H RS OBEL S
ES TN FEGEE | HEEREIINASNDLILD
GAEION 1 BRSO R E DI
ESfRE RN VON ERELLOMBEDD | EHHOMPFIZ Y
L7 A
il BB OV ORI i BB OV B DU
FDOMDULA R CINOES T PN
R 3 KEFIHFER SO
REE IR AN SEEE IHFEERITARD I
OO H ¢ I F L LIS OER
EAEIVON [t Ryl YN
EBIRBIN (MBI ) — TEB M) + (TERIFIA | — [ ERRE
)
[ Begim s ]
PR B BRI ARDH
I % S A i 2 S I [ TE W PE S I AU AR D
B A FEETESITRD
B RO &3 B R O E SR 53
BT A B EITIR DK
FOH DI H FREUIAN O BB TEE) 3
FEEIGBA BB TR ENARDILA
ESR RN YON ERSEMBEDOIH, HEIEBSHOMPFIZ T HL
1 'ON
FoA BRI BRI DI
SR ON R AN A EI NN
B REFEHIA B REF AN L BIUN
ZOMDILA LR OEETEFIA
BTGB ST [EETEENIN N | — T B IR B S
[ iE e ]
BTG BN 3 W5 R AR D e
7 SRR S TR AR D e A ER O
Z OO H i 518 AEGE S HH LAAN O S TR Bl 32
IR ENIA TS FATIC L DAY
H 5B AT I W5 ERATIC L DU
Z DDA HFRERATINA LA O B IE BRI A
W EIE BN S [ BSTR DI N | — T TR B S
AT G AN SRR (BRI L) + T E IR ) + T B iE B IR
3
HIEE R B E B4R R D& 5% 5
AAFEREET% 5 R R G Aikm |+ TRFEEE &IN5

26




ATARFERRF M BL R & HIGREA2Y Tivds o451

R TR AN e D% AEEE DTG A 8 D HE AR

AAEE RGN e PRTAR BE Rkt S Bl ik i | + TAAE Bk it S4B e Ik
#

A BIFAEIR (R E @k |+ RS RGN BLeIR &

27




